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The “Current Conditions” index rose to a
new high of 59.8. The “Current Conditions”
index has risen steadily since July 2004 and
is now at its highest level since Sage began
tracking this index in January 2002. The
increase this period has been driven
primarily by wireless operators, who are
noticeably more optimistic than any other
type of service provider covered in this
survey. Large gains in the “Overall
Conditions” and “Employment” sub-indices 35
primarily drove the increase in the general Jan Mar ~ May  July  Sept  Jan
Current Conditions index this month.
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The “Expectations” index continued its
recovery this period, climbing back to
levels not seen since early 2004. After a
precipitous drop in July 2004, the overall
“Expectations” index has steadily risen.
Gains this period in the sub-indices of
“Capital Spending,” “Overall Conditions,”
and “Employment” were primarily
responsible for the 5-point increase in the
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